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Long Term Debt 2014 Prof 2014 Actual
Amount Amount

2014 CoBank Loan $252,802 $252,802
Total Long Term Debt $252,802 $252,802 $0 $0
Proforma 2014 Prof Interest Interest |Amortization Total Cost
Cost of Debt Amount Rate Expense |Of Fin Costs Interest Rate
2014 CoBank Loan $252,802 3.68% $8,637 $1,803 $10,440 4.13%
Total Cost of Debt $252,802 $8,637 $1.803 $10,440 4.13%
Actual 2014 Act Interest Interest [Amortization Total Cost
Cost of Debt Amount Rate Expense |Of Fin Costs| Interest Rate
2014 CoBank Loan $252,802 3.68% $8,637 $1,803 $10,440 4.13%
Total Cost of Debt $252,802 $8,637 $1,803 $10,440 4.13%

Cost of Common Equity Capital

The Company s utilizing a cost of common equity of 9.75% for temporary rate purposes.




AWC Bow Water - Temporary Rates

Income Tax Computation

Total Rate Base

Equity Component of Cost of Capital
Operating Net iIncome Required

Tax Multiplier (Schedule 5A)

Income Required before Income Taxes
Less: NH Business Profits Tax @ 8.5%
Income subject to Federal Taxes

Less: Federal Income Tax @ 34%

Income after income Taxes

Actual
$108,113
5.70%

$6,160

Schedule 5

Proforma
$107,372

5.70%
$6,118



AWC Bow Water - Temporary Rates Schedule 5A
Effective Tax Factor
Taxable Income 100.00%
Less: NH Business Profits Tax 8.50%
Federal Taxable Income 91.50%
Federal Income Tax Rate 34.00%
Effective Federal Income Tax Rate 31.11%
Add: NH Business Profit Tax 8.50%
Effective Tax Rate 39.61%
Percent of Income Available if No Tax 100.00%
Effective Tax Rate 39.61%
Percent Used as a Divisor in Determining

the Revenue Requirement 60.39%
Tax Multiplier 65.59%




AWC Bow Water - Temporary Rates
NHPUC Docket No. DW 15-199
Calculation of Water Rates

Summary of Proposed Revenue Requirement
Annulized Test Year Water Sales

Proposed Increase in Revenue Requirement from Temporary Rates

Proposed Step Increase in Revenue Requirement
Total Proposed Revenue Requirement
Total Proposed Increase in the Revenue Requirement

Residential Single-Family:

Single-Family Annual Consumption (CCF)
Present Single-Family Consumption Charge

Present Single-Family Consumption Revenue

Total Proposed Revenue Requirement
Less: Single-Family Consumption Revenues
Single-Family Revenues from Base Charge
Number of Customers

Annual Billing Monthly

Monthly Base Charge

Total Revenue from Consumption and Base Charges

Proposed

$ 66,207.00
11,974.00

$78,181.00
18.09%

5,481.20
$ 10.20

$ 55,908.24

$ 78,181.00

55,908.24

$ 22,272.76
95
12

18.64

$ 78,181.00



ABLENAKI
Water Company

August 14, 2015

Debra A. Howland

Executive Director & Secretary
NH Public Utilities Commission
21 S. Fruit St., Suite 10
Concord, N. H. 03301-2429

Dear Ms. Howland:

I affirm, based on my personal knowledge, information and belief; that the
revenues and expenses and assets, liabilities and equity and the supporting data
submitted, which purport to reflect the books and records of the Company, do in fact set
forth the results shown by such books and records.

Sincerely,
b O Ln—

Deborah O. Carson

wwi.abenakiwatercompany.com

Specializing in water system operations and maintenance
37 Northwest Drive * Plainville, CT 06062 « Phone 603 293-8580 « Fax 860 747-2536



